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Market Back-Up Price

* Only used when:
— QNIV=0 (very unlikely)
— Failure of pricing system (unlikely)
— Administered Settlement (unlikely)

* Due to design of the I-SEM pricing, the use of the Market Back Up Price will not
arise due to overtagging.

* For each Imbalance Settlement Period, y, the Market Operator shall calculate the
Market Back Up Price (PMBUy) as the quantity-weighted average price of the
prices associated with each Day-ahead Trade Quantity (QTDAxuh, qTDAxvh) and
Intraday Trade Quantity (qTIDxuh, qTIDxvh) for all Generator Units, u, and Supplier
Units, v, in the Imbalance Settlement Period, y.
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Curtailment Price

* For use in Settlement where a curtailment (CURL) instruction has been issued.

* For each Imbalance Settlement Period, y, the Market Operator shall calculate the
Curtailment Price (PCURLuy) for each Generator Unit, u, as the quantity-weighted
average price of the prices associated with each Intraday Trade Quantity (qTIDxuh)
and Day-Ahead Trade Quantity (qTDAxuh) for the Generator Unit, u, in the
Imbalance Settlement Period, y.
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